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Seafood Consumption
by Market Share

M Asia W™ Europe ™ Americas ™ Africa

China 34.5%
EuropeanUnion  9.3%
United States 6.0%
Japan 5.8%
Indonesia 4.9%
South Korea 2.2%

Source: FAO



Total Middle Class Consumption

USD Billions by Reglons
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Seafood Consumption Quantity
Kg per Capita per Year
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Global macro environment in a nutshell

B The US housing market had “turned the corner” but...

the economic recovery faces many headwinds:
(a) Long-term unemployed

(b) Consumer deleveraging
(c) High public debt

B The Eurozone economy mires in many challenges:
(a) Real estate bubbles

(b) Low economic growth rates
(c) Challenges to government balance sheet repair

B The outcome of structural rebalance in China is
W\ Aquac"’t‘o
highly uncertain 7 ¢




US Personal Asset Holdings

by Income Characterisitc
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US Housing Prices

Per cent change over previous Quarter
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US Housing Prices Index

Seasonally-adjusted Purchase-only Index
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US Reis Apartment Vacancy Rate
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US Total Unemployment

Per cent Unemployed within Groups
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US Consumer Total Debt Balance

(Trillions) by Compositions
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US Consumer Debt Change

by Compositions
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General Government Gross Debts

Per cent nominal GDP
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General Government Revenue
Per cent of 2012 GDP
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Source: IMF WEO Database October 2012



Global Housing Prices

Per cent change from previous year
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General Government Debt Interest Payments

Per cent nominal GDP
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United States Italy
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Total Investment

Per cent of GDP
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China Economic Structure

by Expenditure
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o) Black Tiger HL Prices to Japan 5o,
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Closing Remarks

B Long-term seafood market growth drivers:
(a) The rise of middle income class in Asia Pacific
(b) The increasing consumption intensity per person

B Near-term challenges:
(a) Anemic growth prospects in the advanced economies
(b) Structural rebalance will significantly slow the
economic growth rate in China

B Seafood market opportunities

(a) Niche market — organic
(b) Demand migration from large to smaller size p
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